
DearParents,

Theglobal pandemic Coronavirus or Covid-19 hascausedaroadbumpinchildren’seducational

journey.Whilestudentsarethrilledattheextendedsummervacation.Duringsummervacations,

childrenusuallydiverttheirenergyinoutdooractivitiesandgames.However,amasslockdownin

thecountryhasforcedeveryonetostayathome.Itistheonlywaytokeepourkids’Safe’.So,let

yourchild’screativityflourishbyindulgingthem insomesimpleandyetfunfilledactivities.

 Parentsareadvisedtoguidemotivateandfacilitatetheirchildrentocompletetheirholidays

homework.

 Workingtogetherwillhelpyourchildbuildconfidence,learntoreasonanddevelopskillsfor

her/hiseducation

 Encouragethem tospendtimewithparentsandgrandparents

 Playindoorgameswithyourchild.

WISHYOUASAFEANDHAPPYHOLIDAYS

Principal

MOHINDERSINGHMEMORIALPUBLIC
SCHOOL

Session:(2020-21)



Subject-Economics
(Part-A)

Answerthefollowingquestions
a)Whatoyoumeanbyaneconomy?
b)Definemonotonicpreferences.
c)Whatismeantbyutility?
d)Whydoesaneconomicproblem arise?
e)WhatisNSSO?
f)Distinguishbetweenquantitativedataandqualitativedatabygiving

examples.
g)Stateanyfourcharacteristicsofstatistics.
h)Whatis‘MarginalRateofTransformation’?Explainwiththehelpof

examples.
i) Describeanytwoprincipalmethodsofsampling.
j) Distinguishbetweendirectpersonalinvestigationandindirectoral

investigation.
k)WhatisPPC?Explainitsproperties?Usediagram.
l) Explaintheconditionsofconsumer’sequilibrium usingindifference

curveanalysis.Usediagram.
m) Distinguishbetween‘increaseindemand’and‘increaseinquantity

demanded’
ofacommodity.

n)Definemarginalutility.Statethelawofdiminishingmarginalutility.
o)DistinguishbetweenCensusandsamplingmethodsofcollecting

primarydata.

(PartB)

PrepareaprojectbasedonCBSEguidelines.

 Suggestedtopicsare-

Microandsmallscaleindustries
FoodsupplychannelinIndia
Disinvestmentpolicy
Healthexpenditure(ofanystate)
GoodsandServicesTaxAct
HumanDevelopmentIndex
Selfhelpgroups



 StudentsshouldpreparetheEconomicsProjectasperthefollowing

headings:-

Coverpage

Certificate

Acknowledgement

Index

Introductionoftheconcept

Analysis/explanationandinterpretation

Conclusion

Credits/Listofresourcesused/Bibliography

TheprojectshouldbehandwrittenonA4sizesheet.

Subject-Businessstudies

1.Mr.Govindisgoingforaforeignassignmentforaperiodofthreeyears.
Hesoldallhisfurnitureandearnedmorethanhehadspenttopurchasethe
same.Willitbeconsideredabusiness?Alsoexplainthecharacteristicsof
businesswhichisbeingstresseduponinthesaidexample.

2.Anamikajoinedherfather'sbusiness.Shereceivedsalaryeverymonth.
Herelderbrotherisanestablishedlawyerandhelpshisfatherwhenever
needed.Theirmotherisahousewifeandsupervisestheirwork.Shegets
pocketmoneyfrom herhusband.Nametheeconomicactivitiesinwhich
Anamika,herfather,hermotherandherbrotherareengagedinand
distinguishthem onthebasisof(i)Reward(ii)Risk.

3.Thesedaysalmostallcorporateofficesadoptparksorroadsneartheir
complexformaintenance.Whichobjectivedotheytrytoachieve?

4.Chhavicooksfoodathome.Shetakesthefoodtothestreetforsale.On
thewayshefindsfewpoorhungrychildren.Shegivessomefoodtothem
andsellstherest.Explainhowthetwoactivitiesdifferfrom each

5.Nameandexplainany/thetwocharacteristicsofbusinesswhichinvolve
possibilityofloss.



6.Ahousewifeexchangeoldclothesforutensilsonregularbasis.Isita
businessactivity?Why?

7.Brieflyexplainthetypesofindustries.

8.Explaintheterm 'businessrisk'.Distinguishbetweenspeculativeandpure
risks.

9.Whatistheroleofprofitinbusiness?

10.DifferentiatebetweenImportExportandEntrepot.

11.'Onemancontrolisthebestintheworldifthatmanisbigenoughto
manageeverything.Explainthestatementbygivinganyfivereasons.

12.Explaintheterms'LimitedPartnershipandPartnerbyEstoppel

13.MentionthreekindsofbusinesssuitedforSoleProprietorshipform of
business.Alsogivereasonsinsupportofyouranswer.

14.Ifregistrationisoptional,whydopartnershipfirmswillinglygothrough
thislegalformalityandgetthemselvesregistered?Explain.

15.WhatisaPartnershipDeed?Enumerateanyfivepointsthathavetobe
writteninaPartnershipDeed.

16.Agroupof10friendsdecidedtoform aco-operativesocietyinaremote
villageofMadhyaPradeshsothattheycanhelpthepoorvillagersbylending
them loanatlowrateofinterestandmakethem freefrom theclutchesof
localandsmallmoneylenders.Identifythetypeofcooperativesocietyand
stateitstwomajorfunctions.Whatvaluesarehighlightedinformingsuchco
-operativesocieties?

17.Gurmeetoperatesatextilebusiness.Hislivesinajointfamilyandhasa
lotofancestralproperty.Allthe15familymembersareapartofthis
business.Heistheeldestmalememberinthefamilysohehandlesthe
business.Heisliabletoallthecreditorsofthebusinessasheisthedecision
maker.Gurmeet'sgrandsonhasjustbeenbornafewdaysagoandheisalso
thememberofthebusiness.

a)Whichform ofbusinessisbeinghighlightedabove?



b)Identifyandexplainthefeaturesoftheform ofbusinessthatare
discussed

above.

18Identifythetypeofpartnerhighlightedinthefollowingstatements:
a)Thispartnertakesactivepartincarryingoutbusinessofthefirm.
b)Hisconnectionwiththefirm isnotdisclosedtothegeneralpublic.
c)Hegivesanimpressionofhisbeingpartnertoothersbyhiswordor

conduct.
d)Thispartnerdoesnottakeactivepartintheday-to-dayactivitiesofthe

business.

19."EverydayAmulcollectsmilkfrom 2.12millionfarmers(manyilliterate)
and convertsthemilkintobrandedpackagedproducts&deliversgoodsall
overthecountry.ThestoryofAmulstartedinDec,1946withagroupof
farmersstruggledtofreethemselvesfrom intermediaries,gainaccesstothe
marketandtherebyensuremaximum returnsfortheirefforts"

(a)From theaboveinformation,identifytheform ofbusiness
organisationused

byAmul.
(b)Alsoexplainbrieflythevarioustypesoftheabovementionedform of

businessorganization,

(Subject-English)

1.Readthenewspapereverydayandcollectonegoodarticle/featureeach
relatedtotheElderly,Adventure,problemsfacedduetoconstruction
activitiesinDelhi-NCR,Environmentalhazardsandpastethem inyour
registers.

2.CollectinformationrelatedtoKingTutandtheEgyptianCivilization.
PresentitthroughPowerpoint(about10-12slides)

3.WriteanarticleonTourism anditsfutureinIndiainabout200words.

4.WatchTedtalksrelatedtotheElderly.Peoplewithdisabilitiesand
Environmentandexpressyouropiniononthesameinabout100wordseach

5.Readanytwoofnovelssuggestedbelow:



a.TheAdventuresofHuckleberryFinnbyMarkTwain

b.1984.byGeorgeOrwell

e.ToSirwithLove-E.R.Braithwaite

d.GreatExpectations-CharlesDickensandsummariseanytwoofthem in
about250-300wordseach.

(Physicaleducation)

GeneralInstructions:
YouaresupposedtodothetaskinyourPEpracticalfile.
Allthecontentmustbehandwritten.
Makethebest,innovativeandcreativefilebycollectingthe

datafrom
newspapers/sportsmagazines,Internet.

Pasteappropriatepicturesrelatedtothetopics.
Makethediagramswhereverrequired.

Selectanygame/sportofyourchoice(Athletics,Archery,Badminton,

Boxing,Chess,Judo,Shooting,Skating,Swimming,Taekwondo,Tennis,

Aerobic,Gymnastics,RopeSkipping,Yoga,Bocce&UnifiedBasketball

[CWSN(ChildrenWithSpecialNeeds-Divyang)writethefollowingdetails:

a.Historyofthegame/sport
b.LatestGeneralRules&regulations
c.Dimensions/Measurementofplayfieldsandspecificationsofsports

equipments.
d.FundamentalSkillsofthegame/sport
e.Relatedsportsterminologies
f.Importanttournaments
g.SportsPersonalities
h.SportsAwards

(SubjectAccounts)



INTRODUCTIONTOACCOUNTING

 MeaningandAttributesofAccounting

 AccountingProcess

 Branches/TypesofAccounting

 Book-keeping,AccountingandAccountancy

 ObjectivesofAccounting

 AdvantagesofAccountingLimitationsofAccounting

 UsersofAccountinginformation

 RoleofAccounting

Questions:-

Q.1.DefineAccounting.

Q.2.Whatdoyoumeanbyaccounting?

Q.3.NameanytwofunctionsofAccounting.

Q.4.Namethreebranchesofaccounting.

Q.5.Definebook-Keeping.

Q.6.Nametwofunctionsbook-keeping.

Q.7.Stateanytwoadvantageofaccounting.

Q.8.Nameanytwolimitationsofaccounting.

Q.9.Nameanytwotypesofaccountinginformation.



Q.10.Nameanytwoqualitativefeaturesofaccountinginformation.

Q.11.Explaininbriefaboutaccounting(eachpartof1mark)

Q.12.Whoareinternalusersoftheaccountingservice?

Q.13.Nametheexternalusersofaccountinginformation.

Q.14.WhatdoesfinancialStatementsinclude?

Q.15.________istheartofrecordingmonetarytransactionsinthebooksofaccounts.

Q.16._________istheartofrecording,classifying,summarisingandinterpreting

Thebusinesstransactions.

Q.17.________referstotheentirebodyoftheoryandpracticeofaccounting.

Q.18.Whousespublishedandunpublishedaccountinginformation.

Q.19.Whousespublishedaccountinginformation.

Q.20.Howmanyaspectsareinvolvedindoubleentrysystem ofAccounting?

Namethem.

Q.21.ArrangethestepsofAccountingprocess—

(a)Recording



(b)Summarising

(c)Identifyingthefinancialtransactions

(d)Classifying.

(d)Communicating

Q.22.Whichqualitativefeatureofaccountingisreflectedinthefollowingcases.

(a)Freefrom personalbias

(b)Informationisclearlypresented

(c)Informationaboutdepartments

(d)Consistentuseaccountingpoliciesandconventions

Q.23.Nameaccountingasasourceofinformation.(anytwo)

Q.24.Whatistheendproductofaccounting?

Q.25.Nametwosystemstorecordfinancialtransactionsinthebookofaccounts.

Aretheybasedoncertainvalues?

BasicAccountingTerms(Business)

NotesasperOnlineClass

 MCQ

Q.1Accountingfurnishesdataon,

A)Incomeandcostforthemanagers
B)Financialconditionsoftheinstitutions
C)Company’staxliabilityforaparticularyear
D)Alloftheabove

Q.2Thelongterm assetsthathavenophysicalexistencebut,possessavalueisknownas,
A)Currentassets
B)Fixedassets
C)Intangibleassets



D)Investments

Q.3Theassetsthatcanbeeasilyconvertedintocashwithinashortperiod(i.e.,1yearorlessisknownas,
A)Currentassets
B)Fixedassets
C)Intangibleassets
D)Investments

Q.4Copyrights,PatentsandTrademarksare,

A)Currentassets
B)Fixedassets
C)Intangibleassets
D)Investments

Q.5Thedebtswhicharetoberepaidwithinashortperiod(ayearorless)arereferredtoas,

A)CurrentLiabilities
B)Fixedliabilities
C)Contingentliabilities
D)Alloftheabove

Q.6Grossprofitis,

A)Costofgoodssold+Openingstock
B)Excessofsalesovercostofgoodssold
C)SalesfewerPurchases
D)Netprofitfewerexpensesoftheperiod

Q.7Netprofitiscomputedinthe:

A)Profitandlossaccount
B)Balancesheet
C)Trialbalance
D)Tradingaccount

Q.8Inordertofindoutthevalueoftheclosingstockduringtheendofthefinancialyearwe,

A)dothisbystocktaking
B)deductthecostofgoodssoldfrom sales
C)deductopeningstockfrom thecostofgoodssold
D)lookinthestockaccount

Q.9Whichofthesebestexplainsfixedassets?

A)Areboughttobeusedinthebusiness
B)Areexpensiveitemsboughtforthebusiness
C)Areitemswhichwillnotwearoutquickly
D)Areoflonglifeandarenotpurchasedspecificallyforresale

Q.10Thechargesofplacingcommoditiesintoasaleableconditionshouldbechargedto:

A)Tradingaccount
B)P&La/c
C)BalanceSheet
D)Noneoftheabove

Q.11Supplierspersonala/careseeninthe,

A)SalesLedger
B)Nominalledger
C)PurchasesLedger
D)GeneralLedger



Q.12IfyouwanttoensurethatyourmoneywillbesecuredifChequessentarewastedinthepost,
you should,

A)Alwayspaybycash
B)CrossyourCheques‘AccountPayeeonly,NotNegotiable’
C)Alwaysgetthemoneyinperson
D)Notusethepostalserviceinfuture

Q.13Discountsreceivedare:

A)Deductedbyuswhenwepayouraccounts
B)Deductedwhenwereceivecash
C)Givenbyuswhenwesellgoodsoncredit
D)Noneofthese

Q.14Salesinvoicesarefirstenteredin,

A)TheCashBook
B)ThePurchasesJournal
C)TheSalesJournal
D)TheSalesAccount

Q.15EnteredinthePurchasesJournalare,

A)Discountsreceived
B)Purchasesinvoices
C)Paymentstosuppliers
D)Tradediscounts

Q.16Atthebalancesheetdate,thebalanceontheAccumulatedProvisionforDepreciationAccountis,

A)TransferredtoDepreciationAccount
B)TransferredtotheAssetAccount
C)TransferredtoProfitandLossAccount
D)Simplydeductedfrom theassetintheBalanceSheet

Q.17Ifwetakegoodsforownuseweshould:

A)DebitDrawingsAccount,CreditPurchasesAccount
B)DebitDrawingsAccount:CreditStockAccount
C)DebitSalesAccount:CreditStockAccount
D)DebitPurchasesAccount:CreditDrawingsAccount

Q.18Whenapettycashbookiskepttherewillbe:

A)Noentriesmadeatallinthegeneralledgerforitemspaidbypettycash
B)Thesamenumberofentriesinthegeneralledger
C)Fewerentriesmadeinthegeneralledger
D)Moreentriesmadeinthegeneralledger

Q.19Ifatrialbalancetotalsdonotagree,thedifferencemustbeenteredin:

A)TheProfitandLossAccount
B)ANominalAccount
C)TheCapitalAccount
D)ASuspenseAccount

Q.20Ifitisrequiredtomaintainfixedcapitalsthenthepartners’sharesofprofitsmustbe:

A)Creditedtocapitalaccounts
B)Debitedtocapitalaccounts
C)Debitedtopartners’currentaccounts
D)Creditedtopartners’currentaccounts

True/FalseQuiz



1.Accountingsystemsarethemethodsusedtorecordandsummarizeaccountingdata.

 
True

 
False

2.Oneoftheobjectivesofaccountingistoprovidemanagementandinterestedparties

withtheinformationtheyneed.

3.Managerialaccountingandfinancialaccountingaresynonymousterms.

 
True

 
False

4.AnindependentauditisrequiredbylawforallcorporationsinCanada.

5.Accountantsclassifyandsummarizethedatawhilebookkeepersmerely

recordallthetransactions.

 
True

 
False

6.Currentassetsarecashandassetsthatarenormallyconvertedintocashwithinayear.

 
True

 
False

7.Costofgoodssoldaccountsareusedwhenacompanyprovidesservices.

 
True

 
False

8.Thetwomostimportantfinancialstatementsarethebalancesheetandincome

statement.

 
True

 
False

9.Thebalancesheetcanbethoughtofasasnapshotorfreezeframeofacompanyata

certainpointintime.

 
True

 
False

 
True

 
False



 
True

 
False

10.Thefundamentalaccountingequationstates:Assets=Liabilities-Owners'Equity.

 
True

 
False

11.Ratioanalysisisusedtoanalyzefinancialstatements.

 
True

 
False

12.Oneofthegreatestproblemsconfrontingbusinessisensuringthattherewillalwaysbe

cashtomeetpaymentsastheyfalldue.

 
True

 
False

13.Acurrentratioof1.5orlessisusuallydesired.

 
True

 
False

14.Aquickratioofoneormoreusuallymeansthecompanycaneasilypayitsbills.

 
True

 
False

15.Generallyacceptedaccountingprinciples(GAA)arepublishedinthehandbookofthe

CanadianInstituteofBankers.

 
True

 
False



THEORYBASEACCOUNTING

 Fundamentalaccountingassumptions:
GAAP:Concept

 BusinessEntity,MoneyMeasurement,Going
Concern,AccountingPeriod,CostConcept,

DualAspect,RevenueRecognition,

Matching,FullDisclosure,Consistency,

Conservatism,MaterialityandObjectivity

 System ofAccounting.BasisofAccounting:
cashbasisandaccrualbasis

 AccountingStandards:ApplicabilityinIndAS

 GoodsandServicesTax(GST):

CharacteristicsandObjective.

ObjectiveTypeQuestions

MultipleChoiceQuestions

1.QualitativecharacteristicsofAccountingInformationsare:

(a)Reliability

(b)Relevance

(c)Understandable

(d)Alloftheabove

2.Accountingcycleincludes:

(a)Recording

(b)Classification

(c)Summarising



(d)Alloftheabove

3.Whichofthefollowingstatementsisnotanobjectiveofaccounting?

(a)Tokeepsystematicrecords

(b)Toascertaintheoperationalprofitorloss

(c)Toprovideinformationofthepersonalassetsliabilitiesoftheownerof

anenterprise

(d)Toascertainthefinancialpositionofthebusiness

4.Whichofthefollowingeventsrepresentbusinesstransaction:

(a)Machineryispurchasedforcash

(b)Goodsareorderedfordeliverynextmonth

(c)Theownerofthefirm dies

(d)Anemployeeisdismissedfrom thisjob

5.Book-Keepingismainlyconcernedwith:

(a)Recordingoffinancialdatarelatingtobusinessoperations

(b)Designingthesystemsinrecording,classifyingtherecordeddata

(c)Interpretingthedataforinternalandexternalusers

(d)Preparationoffinalaccounts

6.Themainobjectiveofaccountingistoseeconcern

(a)Financialpositionoftheconcern

(b)Positionofthecashbook

(c)Positionofpurchases

(d)Positionofsales

7.WhichofthefollowingtransactionswillbeenteredinthebooksofMr.X,a

clothmerchant?

(a)Hereceivesashirtasagiftonhisbirthday

(b)Hebuysashirtforhisson

(c)Hesellsclothtooneofhiscustomers

(d)Noneoftheabove

II.MatchingQuestions

1.Part-APart-B

(i)Accountancy(a)WheretheworkofBook-Keepingends

(ii)TheworkofAccountingbegins(b)Influencedbypersonaljudgements

(iii)ThelimitationsofAccounting(c)NotfullyAccurate

(iv)AccountingStatements(d)TypesofAccounting

(v)ManagementAccounting(e)AetandScienceboth

2.Part-APart-B

(i)Accountingcyclesincludes(a)Proofincourt

(ii)AdvantagesofAccounting(b)CalculationofProfitandLoss

(iii)FunctionsofAccounting(c)FinancialTransactions

(iv)Relevance(d)Recording

(v)AccountingRecord(e)QualitativecharacteristicsofAccountingInformations

OBJECTIVEQUESTIONSFINANCIALACCOUNTINGCLASS-11TH
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3.Part-APart-B

(i)MeaningofBook-Keeping(a)Alltransactionsarerecordedinprimarybooks

(ii)CharacteristicsofAccounting(b)Purchasedmachineryforcash

(iii)InBook-Keeping(c)AccountingBusinessTransactions

(iv)BusinessTransactions(d)CostAccounting

(v)TypesofAccounting(e)RecordingandClassifications

III.MultipleChoiceQuestions:MorethanonecorrecttypeQuestions

1.Accountingmeans

(a)AccountingisaScienceaswellasanArtboth

(b)Accountingprovidesfinancialinformationstoefficientconductandevaluation

oftheactivitiesofanyorganisation

(c)Anemployeedismissedfrom thejobisknownasanaccountingtransaction

(d)Accountingexplainsthequalitativeaspectsoftrade

2.ThecharacteristicsofAccountingare:

(a)Aperspectiveemployeeisinterviewed

(b)Accordingtoaccountingtraditionalltheassetswhichareinthepossission

ofbusinessarecalledgoods.

(c)RecordingofFinancialTransactionsonly

(d)recordingintermsofmoney

3.InBook-Keeping:

(a)AllthebusinesstransactionsarerecordedinthePrimaryBooks

(b)Postingisdonefrom thePrimaryBooks

(c)Book-KeepingisnotdependentonAccounting

(d)TrialBalanceisprepared

4.InAccountancy:

(a)Businesstransactionsarerecorded

(b)AccountsofAdjustmentsandRectificationoferrorsareinclude

(c)FinalAccountsareincluded

(d)Specialknowledgeandabilityisnecessary

5.ObjectsofAccountingare:

(a)Tokeepsystematicrecords

(b)CalculationofProfitandLoss

(c)Toascertainthefinancialofthebusiness

(d)Receivingahugeorderforexport

6.TheadvantagesofAccountingare:

(a)ComplimentofMemory

(b)ComprativeStudy

(c)ProofinCourt

(d)HelpfulindeterminationofTax-liability

7.ThetypesofAccountingare:

(a)PurchaseAccounting(b)SalesAccounting

(c)FinancialAccounting(d)CostAccounting

8.ThelimitationsofAccountingare:

(a)InfluencedbyPersonalJudgements

(b)IncompleteInformation



(c)SourceofInformation

(d)AccountsofRectificationofErrors

9.TheinternalusersofAccountingInformationsare:

(a)Managementatthetoplevel(b)Creditors

(c)Government(d)MiddleandlowlevelMngt.

10.TheexternalusersofAccountingInformationsare:

(a)Managementatalllevels(b)TaxAuthorities

(c)Customers(d)LabourUnions

th

G-106,P.C.ColonyK.bagh,Patna-20-2-Contact:9386313659

11.Thesub-systemsofAccountingInformationSystem are:

(a)Cashsub-system

(b)PurchaseandAccountspayablesub-system

(c)SalesandAccountsReceivablesub-system

(d)Employeessub-system

12.AdvantagesofAccountingInformationsare:

(a)AccountingInformationishistoricalinnature

(b)ItprovidestouserstheinformationregardingtheearningcapacityofEnterprise

(c)itprovidesinformationusefulformakingeconomicdecisions

(d)Ifreflectsthecurrentfinancialpositionofabusiness

13.QualitativecharacteristicsofAccountingInformationsare:

(a)Reliability(b)Relevance

(c)Understandability(d)Comparability

IV.Assertion-ReasonTypeQuestions

Followingaretwogivenstatements.Readboththestatementsandchoose

thecorrectalternative:

(A)BothstatementsaretrueandStatement-IIisthecorrectexplanationof

statement-I

(B)Bothstatementsaretruebutstatement-IIisnotthecorrectexplanationof

statement-I

(C)Statement-Iistrue,butstatement-IIisfalse

(D)Statement-IIistrue,butstatement-Iisfalse

1.Statement-I“Accountancystartswherebook-keepingends.”

Statement-II“Accountancyreferstotheentirebodyofthetheoryandpractice

ofAccounting.”

2.Statement-I“Book-Keepingisthelanguageofbusiness.”

Statement-II“Book-KeepingisanArtorScience.”

3.Statement-I“Assetsarefutureeconomicbenefits,therightswhichareowned

orcontrolledbyanorganisationorindividuals.”

Statement-II“Assetsarevaluableresourcesownedbyabusinesswhichwere

acquiredatameasurablemoneycost.”



4.Statement-I“Book-Keepingisprimarystage.”

Statement-II“AccountingissecondarystageAccountingstartswherebookkeeping

ends.”

5.Statement-I“Accountantisnotrequiredtopossessanalyticalskill.”

Statement-II“Book-keeperisnotrequiredtopossessanalyticalskill.”

V.Comprehension/ParagraphbasedQuestions

Onlythosetransactionsandeventsarerecordedinaccountingwhichareofa

financialcharacter.Therearesomanytransactionsinthebusinesswhicharevery

1.Whattypeoftransactionsarerecordedinaccounting?

(a)OnlyFinancialtransactionsarerecorded

(b)Financialandnon-financialtransactions
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(c)Alltypesoftransactionsarerecorded.

(d)Accountingofalloftheabove

2.Whichofthefollowingarenotrecordedinaccounting?

(a)Quarrelbetweenproductionmanagerandsalesmanager

(b)Establishmentofallmostsamebusiness

(c)Resignationbycashier

(d)Alloftheabove

3.Whattypeofworkisperformedbyaccountant:

(a)Analyticalnature(b)Ordertypework

(c)Understandingwork(d)Workofownchoice

BasicAccountingTerms

I.MultipleChoiceQuestions

1.Assetsare:

(a)FixedAssets(b)FloatingAssets

(c)FictitiousAssets(d)Alloftheabove

2.Liabilitiesare:

(a)FixedLiabilities(b)CurrentLiabilities

(c)ContigentLiabilities(d)Alloftheabove

3.Capitalsare

(a)Fixed(b)Floating

(c)Working(d)Alloftheabove

4.Goodsincludes:

(a)Purchaseofallthecommodities

(b)PurchaseofalltheAssets

(c)Purchaseofthosecommoditieswhicharepurchasedforre-salepurpose

(d)Purchaseofliquidcommoditiesonly

5.Apersonwhoowesmoneytothefirm iscalleda:

(a)Creditor(b)Debtor

(c)Proprietor(d)Noneofthese

6.Apersontowhom moneyisownedbythefirm iscalleda:



(a)Creditor(b)Debtor

(c)Employee(d)Noneoftheabove

7.LiveStockincludes:

(a)PlantandMachinery(b)Animals

(c)Stock(d)LifeInsurancePolicy

8.DeadStockincludes:

(a)LandandBuilding(b)Debtors

(c)Creditors(d)Investments

9.Debenturesare:

(a)Short-term Liability(b)ContigentLiability

(c)Long-term Liability(d)LiquidLiability

10.BankLoanis

(a)CurrentLiability(b)CurrentAsset

(c)LiquidAsset(d)Noneoftheabove

II.MatchingQuestions

1.Part-APart-B

(i)FixedAssetis(a)Long-term loan

th
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(ii)FloatingAssetis(b)Creditors

(iii)CurrentLiabilityis(c)BuildingConstructionExpenses

(iv)CapitalExopenditureis(d)CashandBankBalance

(v)FixedLiabilityis(e)LandandBuilding

2.Part-APart-B

(i)Revenueexpenditureis(a)LandandBuilding

(ii)LiveStockis(b)CashDiscount

(iii)Allowedatthetimeofsalesofgoods(c)Horses

(iv)Allowedatthetimeofreceiptofpayment(d)TradeDiscount

(v)DeadStockincludes(e)WagesofWorkers


